COMMON STOCK PRICES AND YIELDS

Overall, stock prices rose in December.

INDEX, DEC. 31, 1965=50 [RATIO SCALE)

INDEX, DEC. 31, 1965=50 (RATIO SCALE)
680

680 —
640 — A =\ —] 640
600 = i \/ \ | 600
560 / \ / vV 560
520 |— COMPOSITE STOCK PRICE INDEX —— = -] 520
480 (NYSE) / 480
440 \ —| 440
400 400
360 =ad — 360
320 /7 320
280 M 280
240 : i 240
200‘\\\\\“\‘\1‘\\\\“\\H“HHHHHEHHMHHHHH‘\HH‘\‘H\‘\‘HJ \H‘H‘HHIHU\HWH‘\HH‘ZOO
1993 1994 1995 1996 ‘ 1997 ‘ 1998 1999 2000 2001
PERCENT ‘ PERCENT
20 ’ 20
15 115
EARNINGS-PRICE RATIO ON COMMON STOCKS
10 (S&P) — 10
) — 5
: — [ —
oL 4 o o [ [ [ THNE S IR SR T L0 1 to
1993 | 1994 1995 1996 1997 | 1998 | 1999 2000 2001
SOURCES: NEW YORK STOCK EXCHANGE AND STANDARD & POOR'S COUNCIL OF ECONOMIC ADVISERS
Common stock prices?! Common stock yields
(pereent) 7
New York Stock Exchange indexes (Dee. 31, 1965=50, Standard & Nasdaq com-
Period except as noted) 2 Dow Jones | Poor’s com- | * ‘léf aq com
, e e i} posite index .. R
industrial posite index (Feb. 5 Dividend- Earnings-
RPN M en .. e o 4 A1 0.9, ae rats See rati
I(N;):l]z( Industrial I't‘:tl;‘):‘l” Utility® | Finance average 4(312111(1)); 1971=100)6 | Price ratio | price ratio
206.33 258.14 173.99 185.32 376.18 3.24 4.79
229.01 284.62 201.09 198.91 415.74 2.99 4.22
249.58 299.99 242.49 228.90 . 451.41 2.78 4.46
254.12 : 247.29 209.06 209.73 460.42 2.82 5.83
291.15 3 269.41 220.30 238.45 541.72 2.56 6.09
358.17 327.33 249.77 303.89 670.50 2.19 5.24
456.54 414.60 283.82 424 1.77 4.57
9¢ 550.26 468.69 378.12 , 1 1.49 3.46
1999 . 619.16 491.60 473.73 10, 1,327.33 1.25 3.17
2000 643.66 413.60 477.65 10,734.90 1,427.22 1.15 3.63
2000: 645.44 439.97 444.16 10,652.41 1,330.93 1.19 3.79
2001: Jan ... 650.55 471.21 440.36 634.17 10,682.74 1,335.63 1.16
Feb 648.05 482.26 424.53 626.41 1,305.75 1.22
Mar 603.44 452.36 395.34 583.38 1,185.85 1.33
Apr 607.06 455.22 400.49 587.88 1,189.84 1.32
May 644.44 477.21 414.69 618.74 1,270.37 1.23
June 630.86 : 458.60 382.98 622.17 1,238.71 1.26
July ... 613.36 756.0 469.80 374.11 614.54 1,204.45 1.30
Aug ... 604.52 748.65 458.39 357.76 605.59 1,178.51 1.34
Sept 672.89 382.68 339.72 538.01 1,044.64 1.48
Oct .. 688.35 371.56 341.51 6 9,220. 1,076.59 1.45
Nov 715.98 410.05 330.78 5 9,721.82 1,129.68 1.38
DecP .. 726.42 432.97 324.71 584.37 9,968.84 1,143.86 1.36
Week ended:
2001: Dee 8 i 584.96 731.52 432.89 327.03 584.45 9,984.14 1,154.09 1,998.07 1.33 | e
15 .. 574.03 715.07 429.92 320.98 580.10 9,856.45 1,131.25 1,981.02 1.37
22 .. 582.10 726.55 433.21 324.30 585.76 9,996.27 1,142.33 1,967.89 1.37
29P .. 588.92 736.61 437.78 589.04 10,084.93 1,150.38 1,960.53 1.36

T Average of daily closing prices.

2Includes all the stocks (more than 3,500) listed on the NYSE.
3Dec. 31, 1965=100. Effective April 27, 1993 the NYSE doubled the value of the utility
index to facilitate trading of options and futures on the index. All indexes shown here reflect

the doubling.
HIncludes 30 stocks.
> Includes 500 stocks.

6 Includes over 5,000 stocks.
7Standard & Poor’s series. Dividend-price ratios based on Wednesday closing prices. Earn-
ings-price ratios based on prices at end of quarter.

Sources: New York Stock Exchange, Dow Jones & Company, Inc., Standard & Poor’s, and
the National Association of Securities Dealers, Inc.
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